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hereby, or if the property is otherwise sequired after default, the Martrazes a3 trustee shall spply, at the
time of th:e commencement of such procecdinga, or at the time the property is otlierwiza nequired, the amount
then remasining to credit of Mortgagor under (2) of paragraph 2 precading, 8s a ercdit on the interest secrued
and unpsid and the balancs to the principad then remaining unpaid on (he note secured Eerebiy.

4. The Len of this instrument ehall remsin in full foree and ¢Teet during any postponement or extension of
the time of payment of the indebtedress or any part thereof socured hercby.

5. He will pay all taxes, assessments, water rates, and other governmental or municipal churges, fines, or
Impositions, for which provision hss not been made bercinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgegor fails to make
any psyments provided for in this soction or any other paymenta for taxes, asscssments, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate provided for in the principal indebted-
ness from the date of such advance and shall be secured by this mortgaga.

8. Upon the request of the Morigages the Mortgsgor shall execute and deliver a supplemental note or notes
for ths sum or sumssdvanced by the Mortgagee for the alteration, modernization, improvement, maintenancs
or repair of said premises, for taxes or assessments sgainst the same and for any other purposs authorized
hereunder. Said note or notes shall be socured hereby on & parity with and as fully asif the advance evidenced
thereby were included in the Lots first described above. Said supplemental note or notes shall bear interest
at the rete provided for in the principal indebtedness and shall be payable in approximately equal monthly
payments for such period as may be egreed upon by the creditor and debtor.  Failing to agree on tho matarity,
the whols of the sum or sums s0 advanced shall be dus and payable thirty (39) dsya after demand by the
creditor. In no event shall the matarity extend beyond the ultimate maturity of the note first described above.

7. He will keep the premises in as good order and condition as they are now, ressonable wear and tear
excepted, and will not commit or permit any waste thereof.

8. He will continvously maintein hazanrd insurancs of such type or types and amourts ag Morigagee may
from time to time require, on tha improvements now or hereaiter on said premises, and except when payment
for all such premiums has tharetofore baen made under (8) of paragraph 2 hereof, he will pay promptly when
due any premiums therefor. All insurancs shail ba carried in companiss approved by the Mortgegee and the
policies and renewals thercof shall bs held by the Mortgages and havs attached thereto loss payable clavses
in favor of and in form eccepieble to the Mortgagas, In event of loss Mortgagor will give immediate notics
by mail to the Mortgagee, who may make proof of loss if pot made promptly by Mortigagor, and each insur-
ance company concernead is hereby authorized and directed to makes payment for such loss directly to the
Mortgeges instead of to the Mortgagor and Morigeges jointly, snd the insurance procesds, or any part
thereof, may ba applied by the Mortgagas at its optlion either to ths rejuction of ths indeblodness hereby
secured or 10 tha restoration or repair of the property Camsagad. In event of foreclosure of this morigegs, or
other transfer of titls {0 the morigsged property in extinzuishment of ths indebtedness secured hereby, all
right, titls and interest of the Mortgegor in 2nd to any insnrancs policies then in fores shall pass to the
purchaser or grantes.

9. Ho beredy 2:22zns all the rents, fssves, and profits of the mortgaged premises from and after any defsult
bereander, and should legal proceedings be tnstituted pursuant to this instrument, then the Mortgagee shall bave
the right to have a receiver appointed of the renta, fssues, and profits, who, after daducting all charges and expensts
sttending such proneedings and the execotion of bis trast as receiver, shall apply the residus of the rents, issues, and
poofits, toward the payment «f the debt socured bereby.

It is agrood that the Mortgagor shall bold and enjoy the premises above conveyod until there is a defanlt under
this mortgege or in the note socured bereby. 1f the Mortgagor shall fully paform all the ferms, conditions, and
ocovenants of this morigags, and of the note socared hereby, then this mortgage shall be null and void; otherwise
to remuzin in full foree and virtoe. I there isa default in any of the terms, conditions, or corenants of this marlgage,

or of the nole secured beredby, then, at the oplion of the Mortgeges, all sums then owing by the Mortgagur to the

Mortgages shall beoome mmodiately dus and psyable and this morfgage may be foreclossd. The Morigagor walves
the Leaefit of any appratermest Isws of the Btate of South Carolina. £hould the Morigagss beoome s party to any
guit involving this morigege o tha titds to the premises described berein (excluding legal proceodicgs instituted
fue foreciosore ar for the oollection of the debt secured bereby) all cosis and expenoss ressonably incurred by tha
Morigagoe, and a rezsonabls attorney’s fes, ehall bs secured bereby and shall become dos and payable thirty (30)
days after deanand.  Ehould any legal proccedings be instituted for the foreclosure of this mortgage, or should the
debt secured bereby or asy part thereof be placed in the Lands of an attorney at law {for collection by suit or other-
wise, all coels and expenses, including continuation of abetract and a reasonable attorney’s fee, shall be securod
berchy, shall baoome dus and payabls immediately or on demand, and may be recovered and collected hereunder.
I the indebtedness securod bereby be guaranteod or insured under Title 38, United Stetes Code, such
Title and Regulations issned thereunder and in effect on the date hiereof shell govern the rights, duties and
lisbilitics of the parties hereto, and any provisions of this or other instruments exacuted in connection with said
indebtadness which are inoonsistent with said Title or Regulations are hereby sunended to conform thereto.

The covensnts hereln contalped hall bind, and ths benefits and advantages shall inure to, the respectlive belre,
saxecutons, administrators, sucosesors, and sasigns of the parties hereto. Whenever used, the éngular pymber ehall
fnciuds the plurel, the plural ths gicgular, the ue of any gender shall bo applicable to all genders, end the tenm

“Mcrigegee” thall include any payos of the indebtelinoss hereby socured or apy trantferes thereof whether by
op:ration of !s7 or otherwise,
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